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Disclaimer

EDENOR 2

edenor’

The material that follows is a presentation of
general background information about
Edenor as of the date of the presentation.

It is information in summary form.

No representation or warranty, express or
implied, is made concerning, and no reliance
should be placed on, the accuracy, fairness,
or completeness of this information.

This presentation contains forward-looking
information and statements. Forward-looking
statements are statements that are not
historical facts. These statements are only
predictions based on our current assumptions,
expectations and projections about future
events.

Forward-looking statements may be identified
by the words "believe,” "expect,” “anticipate,”
“target,” or similar expressions. While Edenor’s
management believes that the expectations
reflected in such forward-looking statements are
reasonable, investors are cautioned that
forward-looking information and statements are
subject to various risks and uncertainties, many
of which are difficult to predict and are generally
beyond the control of Edenor, which could cause
actual results and developments to differ
materially from those expressed in, or implied or
projected by, the forward-looking information
and statements.” Further, if Edenor’s actual
results are less favorable than those shown in
the projections or if the assumptions used in the
projections prove to be incorrect, Edenor may
not be able to make dividend payments in the

amount forecasted, or at all. Edenor undertakes
no obligation to publicly update its
forward-looking statements, whether as a result
of new information, future events, or otherwise,
nor makes any representation or warranty,
expressed or implied, as to the accuracy or
completeness of the information contained
herein, and nothing contained herein is, or shall
be relied upon as a promise or representation.
Management is not making, and you should not
infer any representation about the likely
existence of any particular future set of facts or
circumstances.

This presentation does not constitute or form
part of, and should not be construed as, any
offer or invitation to subscribe for, underwrite or
otherwise acquire, any securities of Edenor nor
should it or any part of it form the basis of, or be
relied on in connection with, any contract to
purchase or subscribe for any securities of
Edenor. Persons who intend to purchase or
subscribe for securities of Edenor in any
potential future offering are reminded that any
such purchase or subscription may be made
solely on the basis of the information contained

in the prospectus or offering circular in
connection with such proposed offering

In particular, this presentation and the
information contained herein are not an offer of
securities for sale in the United States.

The market and competitive position data,
including market forecasts, used throughout this
presentation was obtained from internal surveys,
market research, publicly available information
and industry publications. Aithough we have no
reason to believe that any of this information or
these reports are ingccurate in any material
respect, we have not independently verified the
competitive position, market share, market size,
market growth or other data provided by third
parties or by industry or other publications.
Edenor does not make any representation as to
the accuracy of such information.
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EDENOR

Largest electricity distribution company in Argentina

Argentina

Buenos Aires

L)

3.3 Million

Clients

(b
9.0 Million

Population

%,
XIS

20%

Market Participation

Q
o

41,896 KM

Distribution Network

#

4,637 KM’

Concession Area

&

11,282

Workforce
(Dir + Indirect)



Investor Presentation JANUARY, 2025

Requlatory
Framework

Milei’'s Administration:
Pro Business
Pro Market

New tariffs became effective as of February 16, 2024,
which reestablished the economic equilibrium of the Company
as reflected in the independent auditors’ opinion.

Value-Added Distribution (VAD): Monthly adjustments consi-
dering expected inflation were implemented in August (3%),
September (3%), October (2.7%), November (6%) and
December (5%) , 2024 and January (4%) , 2025.

The National Government is gradually implementing reduction
on subsidies.

(2025-2029).

CAMMESA: Since April 2024, the Company has been paying
100% of its purchased energy. It also continues to pay, in a
timely manner, installments due in its payment plan for past
energy purchases. Likewise, it is negotiating payment plans for
the additional outstanding amounts due.

RIGI scheme: incentives for large investments including
infrastructure and energy.




Elements

of the
Integral
Tariff Review
Process
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Invoice
Composition

Distribution represents
31% of the average
consumer invoice.

We are collection
agents for the
electrical system

EDENOR 6

CURRENT COMPOSITION OF THE INVOICE:

@® GENERATION @® TRANSPORT

43% 2%
@ TAXES @® DISTRIBUTION
24%

—> Salaries
—> Investments
—> Taxes

N \

Materials Services
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Invoice Impact

» 10% » 10% » 10%

USD 81 {$28,527)

200 theasand of chonts

e 10%

USD 40 (514,527)

300 thowsand of dhients

e 80%

UsD 11 {54,03Y)

2,3 min of clients

USD 107 (589,407}

200 thousand of chents

e 10%

USD 53 (544,463)

300 thousand of chents

e 80%

USD 13 {510,530)

2.3 milionof chanis

USD 148($152.659)

200 thousand of dients

e 10%

USo 78 ($80.088)

300 thousend of chents

o 80%

USD 19(819,286)

2.3 miion of clents

Average invoice per client with taxes
after February VAD adjustment™*

Average invoice per client with taxes after
January adjustment™**

Average Invoice per client with
taxes before the public Hearing”

N -
eptember 2024, collectability was 94.97%, resulting in a period-end
‘accrued bad debt of ARS 37,229 million.

3

Note: * Information denominated in ARS and converted in USD considering the FX= $353,84 (November 2023). ** Information denominated in ARS and converted in
USD considering the FX=$835 (February 2024). *** Information denominated in ARS and converted in USD considering the FX= 1030.5 (December, 2024).
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Distribution tariffs still hold potential for growth

73
71
AVERAGE TARIFF/KWH (in USD, including taxes)
Consumption: 300 kWh per month® &
RAGE FOR ARGENTINA: USD 32 57
50 55
45
- 38 40 41 41 43 44
34 34 34 3 9
2 28 30
24
21
16 16
: l
LA RIOIA EDESUR EDE(Q FORMOSA SANTIAGO LAPLATA MISIONES CHACO FPBAC. ATL CATAMARCA SANLWAS SANTAFE CORRENTES PRA. NORTE ENTRE RIOS SALTA PRA SUR CORDOBA JUSUY TUCUMAN NEUQUEN RIO NEGRO SAN JUAN MENDOZA CHUBUY
13

70

78 80
60 70
ai 53
AVERAGE TARIFF/KWH (in USD, including taxes) 16 - .
Consumption: 275 KWh per month** ”

c @ ¢ e S =2 (e

Egeoor "“}”‘“ “ ot BRAZIL CHILE PERU SWEDEN SPAIN URUGUAY AUSTRIA FRANCE GERMANY

withoot

Note: *ADEERA’s information as of December, 2024 N2 residential Customers (Low Income). Data converted in USD considering FX= 1030.5(December,2024). **Data
converted in USD considering the FX=1030.5 (December,2024).
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EDENOR

| nve S‘t[ ne nts Despite challenging and variable business conditions, Edenor has consistently prioritized and sus-
tained a stable investment program throughout the past decade.
1992 - 2023: USD 4.3 BN

@% ﬁ ] @

41,896 KM 83 29,778

of network Substations MVA Installed power Ratio clients edenordigital/

72% 3,343 2,724 324,000

Points of telecontrol Telesupervised points Smart meters
Customer base

2013 - 2023 CAPEX EXECUTED BY EDENOR USD 2.3 BN- AVERAGE USD 205 M PER YEAR

5,547 KM 18 5,416 Intelligent Networks
of network Substations MVA installed power Smart Meters

Solutions and Technology for Clients

N\ 8 Electromobility
139 +21% +27% ,
13/:1 ° ° Renewable Energy Generation for both Company and Clients

Note: Information denominated in ARS and converted in USD considering the official FX.
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Service Quality

Customer Satisfaction annual Index:

Significant enhancement Ranked highest among other public services.

@ Actual ) Required
SAIDI 9.7 SAIFI
30.3 y 9.1 .
) 28.9 hours : times
) year - 8.4 year
L 26.3 customer 8.7 ! ' customer
' € 7.4
)
52 5.2
10.0 10.0 ~——2
—~P
¢ .' :“1 ‘
€

sep. sep.
2016 2017 2018 2019 2020 2021 2022 2023 2024 2016 2017 2018 2019 2020 2021 2022 2023 2024

Main Argentina peer as of September 2024: SAIDI: Actual: 17.35 Required: 7.6 | SAIFI: Actual: 8.12 Required: 4.1

Note: SAID!: System Average Interruption Duration Index | SAIFI: System Average Interruption Frequency Index | Information as of September 30, 2024
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Improved
Performance
with
Substantial
Reduction in
Non-Technical

Losses

EDENOR 1

Evolution % LTM of energy losses

19.90% 19.61%

—o— —— —— — ad )
9.36% 9.31% 9.19% s 9.12% 9.32% 9.54% 9.67% 9.66%
2016 2017 2018 2019 2020 2021 2022 2023 sep-2024

m—  Total Losses

mm——  Recognized

Total Energy Losses for Main Argentina peer as of September 2024: 18.8%

Note: Percentage of Net Energy Purchases + Tolls
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Indebtedness

@ Class 324 @ Class 2 @ Class ©® Class5&6 @ Class 7
Notes Notes Notes Notes Notes Notes  TOTAL
Class 1 Class 3 Class 4 Class S Class 6 Class 7" usD
FINANCIAL DEBT AS OF 3Q24 PROFORMA FINANCIAL DEBT AS OF 3Q24 ﬁi,‘f‘,‘;‘,{?‘ 8 9% 24398 (USD 286 82 17.3{USD 18.6) 184
{in millions of USD) {in millions of USD) Currency usD uso ARS Uso ARS use | s17m
Rate 9.75 9.75 BADLAR +300 95 BADLAR +700 9.75
Basis Paints. Basis Points,

S&PGlobal  Moopys'  FixScr

—.FitchRatings  FitchRatings

3005 \
X LT National Scale raB A.ar Alarg) -
' ST National Scale raB Aar Al{arg) -
] LT Global Scaie CcCcC Caa3 = CCC+
q 184
SEE THE LAST RATING AGENCY REPORTS:
s 1ns ‘'
102.6 b
85 15 6 R [ ¢ 9%
~ ; 82 . 82 LT =
2 : s A0
Z 185 o x— o
2 " ! e
mEE N | A
2022 2023 3Q24 2024 2025 2026 20238 2022 2023 3Q24 2025 2026 2028 2010 b * .

Notes: * Includes USD 49 M due to the Notes Class 1 exchange. The international Notes Class 7 have been rated by Fitch B- and S&P “CCC". Moody's Argentina’s national scale rating rose to
A.ar and S&P Global Ratings affirmed the rating to ‘raB’, improving the outiook from stable to positive. Fitch has upgrade the Company’s FC and LC IDRs to CCC+ from CCC
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Financial Debt

INTERNATIONAL

Notes Class 7
Oct-30 «Amount: USD 184 Million.

> USD 49 Million (Exchange Class 1- 85.12% acceptance).
cUSD 135 Million (New Money).

Fitch upgrades the

g 750
Company’s bonds to B- Rate: 9.75%

*Interest Payment: Biannual.

Legal Jurisdiction : New York.

* Maturity: 6 year

« Amortization: 33.33% on Oct 28; 33.33% on Oct 29 and
33.34% on Oct 30.
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Investment Highlights — Keys to future growth

Continuous improvements
via technology and
innovation

Shareholders and management focused
on continuing to build a sustainable busi-

ness with technology and innovation.

Tariff Normalization has
significantly improved

the financial outlook

The company's economic equilibrium
was restored following the February

2024 tariff adjustment and succesive
monthly adjustments implemented.

Long-term Outlook was
enhanced by 5-year tariff
review

Full 5-year tariff review expected to
be completed by year-end should lead
to enhanced long-term opportunities.

Transformational
growth opportunities
in Distribution

Adapt our distribution business
to the challenges of the energy
transition.

New opportunities from
broader corporate scope

Potential growth from renewable and
conventional energy generation, sto-
rage, and non-regulated businesses,
such as critical minerals.
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CONTACTS

German Ranftl Chief Financial Officer

Solange Barthe Dennin Investor Relations Manager
Lucila Ramallo Investor Relations Senior Analyst

investor@edenor.com | Tel. +54 (11) 4346 5511
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